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Disclosures & Endnotes

This commentary and the information contained herein are for educational and
informational purposes only and do not constitute, and should not be construed
as, an offer to sell, or a solicitation of an offer to buy, any securities or related
financial instruments. This commentary discusses broad market, industry or
sector trends, or other general economic or market conditions and is being
provided on a confidential basis. It is not intended to provide an overview of the
terms applicable to any products sponsored by Brookfield Asset Management

Inc. and its affiliates (together, "Brookfield").

This commentary contains information and views as of the date indicated and
such information and views are subject to change without notice. Certain of the
information provided herein has been prepared based on Brookfield's internal
research and certain information is based on various assumptions made by
Brookfield, any of which may prove to be incorrect. Brookfield may have not
verified (and disclaims any obligation to verify) the accuracy or completeness of
any information included herein including information that has been provided
by third parties and you cannot rely on Brookfield as having verified such
information. The information provided herein reflects Brookfield's perspectives

and beliefs.

Investors should consult with their advisors prior to making an investment in any

fund or program, including a Brookfield-sponsored fund or program.

RIS TRE ] CVWSRRIE XXV PEBIEERREOMOBRENRARZEL ITRbREHRE) (C02e) DROOICFERAINTVEY, —A. =
BibrER) CWOKRIERIE FICCO2ERKI BB EICERINTULET,

2Financial Times. https://www.ft.com/content/75956e41-57b1-4c55-981e-aec7a21560a0. 2021F585H,

3 https://www.gov.uk/government/news/pm-outlines-his-ten-point-plan-for-a-green-industrial-revolution-for-250000-jobs

*https://www.whitehouse.gov/briefing-room/statements-releases/2021/03/31/fact-sheet-the-american-jobs-plan/

5Financial Times. https://www.ft.com/content/0412fb34-8691-4443-bc85-0103ee99cf70. 2021F2H3H,

6 European Commission via GFMA and BCG “Climate Finance Markets and the Real Economy” 2020128,

"GFMA and BCG “Climate Finance Markets and the Real Economy” 20205128,

8 The Globe and Mail\ https://www.theglobeandmail.com/opinion/editorials/article-the-conservatives-just-had-a-carbon-price-epiphany-good-
for-them-good/. 202144H16H,

9 TCFD “2020 Status Report” 20208108,

10 GFMA and BCG “Climate Finance Markets and the Real Economy” 20205125,

1 Goldman Sachs Research “Carbon emissions are increasingly becoming priced in equity multiples” 202141521H.

12 Goldman Sachs Research “Headed to 640 GWs of US renewables by 2035—clean energy growth remains robus,” 202141 H4H,
13 SBTi. https://sciencebasedtargets.org/resources/files/SBTi-Power-Sector-15C-guide-FINAL.pdf. 2020564

Financial Times. https://www.ft.com/content/0c69d4a4-2626-418d-813¢-7337b8d5110d. 202142H10H,

> https://blog.google/outreach-initiatives/sustainability/our-third-decade-climate-action-realizing-carbon-free-future/

o |EA. https://www.iea.org/reports/iron-and-steel-technology-roadmap. 20204105,

T|EA. https://www.iea.org/reports/iron-and-steel-technology-roadmap. 20204105,

1 BHP. https://www.bhp.com/media-and-insights/prospects/2020/11/pathways-to-decarbonisation-episode-two-steelmaking-technology/. 2020
F1185H,

World Economic Forums. https://www.weforum.org/agenda/2019/09/cement-production-country-world-third-largest-emitter/. 20194F9H18H,

2 The Globe and Mail\ https://www.theglobeandmail.com/business/article-in-the-race-to-clean-dirty-industries-these-new-technologies-give-
hope/. 20214381H,

' HeidelbergCement. https://www.heidelbergcement.com/en/pr-15-12-2020. 2020%12815H,
22 Financial Times. https://www.ft.com/content/7d103a33-d303-4b3d-add0-18eabcfd096b. 2021F2H17H,

2 Wall Street Journals https://www.wsj.com/articles/never-mind-peak-oil-global-forecaster-calls-peak-gasoline-
11615988228?mod=searchresults_pos2&page=1. 202143517H.

% Financial Times. https://www.ft.com/content/f8806bbb-1f4b-4cc0-8145-30d3320d7829. 2021F3516H,

25 Financial Times. https://www.ft.com/content/8e69d4da-00d2-4ada-96f0-b5dc5c7ca40a. 20215E1825H,
% GatesNotes. https://www.gatesnotes.com/Energy/Moving-around-in-a-zero-carbon-world. 2020583248,
21 Reuters. https://www.reuters.com/article/idUSKBN2A52ML. 2021F285H,

28 \Wall Street Journals https://www.wsj.com/articles/houstons-big-oil-conference-goes-green-as-energy-transition-accelerates-
11614695646?mod=searchresults_pos2&page=1. 20214352H,

»Financial Times. https://www.ft.com/content/179e64c9-a264-4a06-811f-b1d07d90fbd0. 2021428 7H,

3 Morgan Stanley Research “Carbon Capture: A Hidden Opportunity?”. 202144514H,

3 Financial Times. https://www.ft.com/content/05aa2bfe-ddb2-464a-b890-feac455ba2e6. 2021F4520H,

2 Financial Times. https://www.ft.com/content/b07c8a83-4b0c-4f96-8ff0-789c51b6e46b. 2020411 H510H,

3 Financial Times. https://www.ft.com/content/d61df553-ae4a-4311-95fc-9d40861ac9bd. 20214556H

3 European Commission. https://ec.europa.eu/clima/policies/ets_en

¥ Financial Times. https://www.ft.com/content/301e9fde-8211-42bf-8bdb-decbc763aacc. 202142 H25H,

3 Climate Watch & the World Resources Institute. 20205,

37 Credit Suisse Research “Biden Administration Policy Preview: Clean Energy and Infrastructure Investment Plan” 202142H521H,
3 District Energy in Cities Initiative. http://www.districtenergyinitiative.org/

P |EAL https://www.iea.org/news/global-carbon-dioxide-emissions-are-set-for-their-second-biggest-increase-in-history. 2021%4H20H,

BROOKFIELD INSIGHTS | A—A>EOICAITTEES R ADEE



Brookfield

Media Inquiries:

North America
Infrastructure, Private Equity
& Renewable Power:

Claire Holland

+1 416 369 8236

claire.holland@brookfield.com

BROOKFIELD.COM

© 2021 Brookfield. All Rights Reserved.

North America

Real Estate:

Kerrie McHugh

+1 212 618 3469
kerrie.mchugh@brookfield.com

Brazil
Leonardo Sé& de Seixas Maia
+55 11 2540 9255

leonardo.maia@brookfield.com

EMEA
Marie Fuller
+44 20 7408 8375

marie.fuller@brookfield.com

Asia Pacific
Jessica Guilfoyle
+61 2 9158 5197

jessica.guilfoyle@brookfield.com




